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KomMmmeHTapuit no BHyTpeHHEMY PbIHKY

KommeHTapuii no BHeLWHEMY PbIHKY

Utorm ToproB rocyaapCTBeHHbIMU PyGrieBbIMU 0GnMrauuamMm
Utorm ToproB py6nesbimu obnuraumsamm MockBbl

UToru ToproB permoHanbHbIMU py6neBbIMY 06nUraumsamm
WTormn ToproB KopnopaTtuBHbIMU pyGrieBbIMU 0GNMrauuamMm

KapTa pblHKa kopnopaTMBHbIX 06513aTeNbLCTB
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OCHOBHbIE HOBOCTH

» 3a Hepgento ¢ 28 utona no 3 aBrycrta uHnsums coctasuna

0.1 % - Poccrar.

» C3T ycTtaHoBWn CTaBKy MepBOro KyrnoHa Mo obnuraumsm

cepumn 06 B pasmepe 11,7 % rogoBbix.

» «MockoBckun KpeguTtHbin  BaHk» 11

aBrycrta HadHeT

pasmelleHve obnuraumn cepum 06 Ha cymmy 2 MNpA.

pybnen.

> «[ABA» Bbikynuna no odepte 296 obnuraummn cepum 02.

MwuHdbuH pasmectun OP3 25067 Ha 12.143 mnpa. pyonen
no HOMWHany noa cpefHeB3BeLUeHHY goxogHocTb 11.97
% roaoBbIX.

®oHp XKKX npoBefeT 6 aBrycta 4eno3nTHbIE ayKUMOHbI Ha
cymmy 8.5 mnpa. pybnen.

Mockom3anm pasmectun obnuraumm ropoga Mocksbl
cepun 56 Ha cymmy 2.5 mnpg. pyonen nog 14.11 %
rO4OBbIX.

BaHk «LleHTp-nHBecT» npepoctaBnser «MPCK Hra»
KpeauT Ha uHaHCUpOBaHWE TeKyLen AesTeNbHOCTM Ha
cymmy 800 MnH. py6nen.

«HyTpuHBECTXONAUHM» pasmMecTuT Bbinyck obnuraumn ons
obmeHa gedonTHoro 3ama cepum 01.

COBbITUA CETOOHALUHENO AHSA (odepThbl, pa3meLleHnUs U noralieHus)

OdbepTbl:
— Hepxaa-®uHaHc 01. O6bem 3arima — 1 Mnpa. pyonen;
— BaHk Ctporikpegut 01. O6bem 3anma — 1 mnpg. pyonen.

MoraweHne:
—[a3snpom A6. Obbem 3arima — 5 mnpg. pybnen.

A
B

Boapun KOpuii research@sviaz-bank.ru

OdeHeXHbIN pbIHOK

COOEPXAHUE 9KOHOMUYECKUE MHOUKATOPDI

[NokasaTtenb Mocn. Mpea. | Hau. mec. | Hau. roga
Kypc LIb USD/RUR 31.1326 | 31.0484 | 31.1533 | 29.3916
Kypc Lib EUR/RUR 44.7780|44.7097 | 43.9978 | 41.4275
Kypc EUR/USD 1.4383 | 1.4400 1.4123 1.4095
Craska Fed Funds 0-025/0-025| 0-0.25 | 0-0.25
Craska ELIB 1.00 1.00 1.00 2.50
OcTaTku Ha kop/cy LB (Mnpa. py6nen)

Mo Poccumn 419.7 | 429.0 416.6 1026.9
Mo Mockse 2741 282.0 277.0 802.7
[eno3unTbl 6aHKoB 459.7 444.0 385.4 136.6

Mex6aHKOBCKUI PbIHOK U MUPOBbIe MHAUKATOPbI

[NokasaTtenb Mocn. Mpea. | Hau. mec. | Hau. roga
Mosprime 6m 12.75 12.97 13.00 22.67
Mibor - 1 aeHb 7.22 7.08 7.35 10.55
Libor 6m USD 0.9094 | 0.9088 | 0.9250 1.7525
NDF RUR/USD 1 mec. 7.65 7.95 8.95 46.31
NDF RUR/USD 1 rog 11.47 11.95 12.25 23.19
CDS 5Y Poccus 255.00 | 256.50 | 279.60 730.0
WHpekc EMBI+ 461.14 | 459.89 | 452.23 665
WHpekc EMBI+ Rus 488.88 | 488.57 | 482.94 719
HOHFOBbIe PbIHKA

[NokasaTenb Mocn. Mpen. | Hau. mec. | Hau. roga
10Y UST 3.75 3.69 3.48 2.49
Rus'30 719 7.19 7.41 10.05
IFX-Cbonds 238.16 | 238.14 | 237.71 202.46
IFX-Cbonds LeHoBo 103.66 | 103.68 103.60 93.83
Mocksa 58 12.15 12.46 12.42 16.74
[asnpom A7 10.33 9.36 9.44 11.09
Od3 46018 11.81 11.81 11.81 8.54
ToBapHble 1 POHAOBbLIE PbIHKU

[NokasaTtenb Mocn. Mpea. | Hau. mec. | Hau. roga
MHpekc Dow Jones 9280.97 1 9320.19 | 9171.61 9034.69
WHpekc MMBB 1084.16 | 1102.10 | 1053.30 619.53
Brent Crude (ICE) 75.51 74.20 71.70 47.04
Light Sweet (NYMEX) 7197 | 7142 69.45 46.34
Gold 963.5 | 967.5 953.7 878.8
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KomMmeHTapuu no BHYTPeHHEMY PbIHKY

Cpeny 6e3 COMHEHWA MOXHO Has3BaTb AHEM MepBUYKM. Buepa ayKkumoHbl MO pasMelleHunto pyobreBbix
obnurauunn nposogunu 1 MUH®UH, n Mockomsarim. Kpome Toro, pasmeLlanucb kopnopaTuBHblie obnurauum
C3T 06 cepum.

HauyHem c rocbymar. 05 aBrycta MUH®WH nonbitTancs pasmectuts OP3 — M 25067 obvemom 15 mnpa.
pybnen. Wtorm aykumoHa B LENOM MOXHO Npu3HaTb ycrewHbiMu. M3 3asBneHHoro obbema yaanocb
pasmecTutb 4yTb 6onblwe 80 % 3anma (06bem pasmMelleHnss No HoMuHany coctasun 12,1 mnpg. pybnen).
Mpn aTOM cpeAHeB3BELLEHHAsa OXOAHOCTb BbiMycKka Mo Utoram aykumoHa coctasuna 11,97 % rogoBbix, YTO
no3sondeTt «ceexnm» OD3 6e3 Tpyaa BNUCaATbCA B KPMBYHO AOXOOHOCTU rocbymar. Takke CTOUT OTMETUTD,
4yTO nocne pasmelleHns cnpoc Ha OP3 coxpaHunca u B xoge TOProB AOXOAHOCTb AAHHOIO WMHCTPyMEHTa
CHu3unacb Ha 5 6.n.

B aT0T Xe AeHb pa3mMewanucb CTonuyHble obasaTtenbctBa. MockoM3alrM BbileN Ha NEPBUYHbLIA PbIHOK C
«OnMHHBIMY 56 BbinyckoM MockBbl obbemom 15 mnpa. pybnen. B xoge aykumoHa opraHusaTopy 6e3
ocoboro Tpyaa yaanocb pasMecTutb obnuraumm Ha cymmy 3,465 mnpg. pybnern no HoMuHany, 4to ¢ y4eToMm
HKO kak pa3 coctaBndet 2,5 mnpa. pybnen, T.e. T0T 0ObeM, KOTOPOro He XxBaTano Afis MOfHoro
BbINOSIHEHWS NPOrpaMMbl 3aMMCTBOBaHUIN Ha TEKYLLUIA FOA.

lopoackue obsizaTenbcTBa «pasownmcb» ¢ goxogHoctbto 14,11 % rogoBbiX, YTO COOTBETCTBYET LiEHE B
72,40 % OT HOMUHana. 34ecb ke CTOUT OTMETUTb, YTO K 3aKPbITUIO TOPrOBOM CECCUM BbINMYCK NOAopoXKarn 4o
73,10 % oT HOMUHana.

B xoge aykumoHa 6bin10 nogaHo 135 3aaBok Ha 06wy cymmy 13 mMnipa. pyonen. JaHHbIn dakT NUWHUI pas
noaTBepausi, YTO Ha KayecCTBEHHble JONToBble NHCTPYMEHTbl MOCKBbI NPOAOmKaeT COXPaHATLCA AOBOSbHO
BbICOKWIA CNPOC CO CTOPOHbI Pa3HOro poJa UHBECTOPOB.

Ha atom ¢oHe Ha BTOpPUYHbLIX TOprax CTONMYHble Oymaru gopoXkanu MpakTUYeckn Mno BCEW KPUBOW
aoxogHocTn Mocksbl. [1py 3TOM CTOUT OTMETUTb, YTO MOKYMKM Bblnv AOBOMbHO arpeccuBHble. O6bACHUTL
OaHHOe sIBNEeHWe MOXHO NUWb TEeM, YTO HEeyAOBMETBOPEHHbIN Ha MNEepPBUYHOM ayKLMOHEe ChpoC NPOCTO
«BbIMNSIECHYIICS» HA BTOPUYKY, CO34aB, TakumM 06pa3oMm, 3aMETHYIO BOSTHY pOCTa KOTMPOBOK.

Takke 05 aBrycta Hawen cBoux nokynatenen 06 Boinyck C3T. OpraHu3aTopoM pasmeLleHUs BbICTYMNNUII
Ceasb-baHk. Obwunii ob6bem 3anma coctasnset 3 mnpg. pybnen. Mo ntoram aykumoHa cTaBka KynmOHHOro
poxoga 6bina onpegeneHa B pasmepe 11,70 % rogoBbix, YTO COOTBETCTBYET 3PEKTUBHOM AOXOO4HOCTU
BbiNycka K AByxnetHen odepte B pa3mepe 13,44 % rogosbix. 3aeM Obini pasmelleH B MOSIHOM obbeme.
[aHHble pesynbTaTbl aykuumoHa 6e3 COMHEHUW MOXHO MPU3HATb YCMewHbIMKW, y4YUTbiBas TOT pakT, YTO
MHOMME YYaCTHWKM pbliHKA, B TOM YUCIEe M CaMW OpraHm3aTopbl, NPOrHO3MpoBanu Goree BbICOKME YPOBHU
poxogHoctn ana C3T — 06. No MoeMy MHeHMI0, TakMe NO3UTUBHbBIE UTOMM pas3MeLleHnst BbINn JOCTUTHYTbI He
TONbKO Bnarofjaps KayecTBy 3MUTEHTA, HO M 3a cyeT 6naronpuATHOM PbIHOYHOW KOHBLIOHKTYPLI. BaHyto
ponb Takke cbirpan dgopmaT koHkypca. OTmeudy, 4to pasmeweHune C3T — 06 npoxogumno B dopmarte
KOHKypca Ha ®b MMBE B TO BpemMsi Kak MHOrMe 3MWUTEHTbl B HACTOsLLlee BpeMd npeanoymtatoT
pa3mMeLlaTbes B hopmaTe Byk-6unamHra, 4To HeceT B cebe 3aBbILLEeHHYI0 NPEMUIo, T.K. KPYr NOTEHLMarnbHbIX
nokynaTernen B JAaHHOM Crlyyae ropasgo Yxe.

Bbinycku pyb6neBbix o6nurauum ¢ Haméonbwmnm o6 bLEeMOM cAeroK

Name MatDate ?i‘(‘)';‘a Last Ch?,/'zge’ Bid | Ask | YieldTM | DayValue | Deals
XK® Bank, 06 10.06.2014 | 129 | 100,00 0,00 | 100,00 | 105,00 | 16,09 | 520022499 5
PO, 10 06.03.2014 | 1208 | 103.81 0.27 | 103.80 | 104,14 | 14,32 | 435812050 | 26
Mocksa, 32056 22.09.2016 | 1862 | 73.10 0.00 | 72.80| 7317 | 13.91| 409638050 | 54
Fasnpom Hedts, 03 | 05.07.2016 | 914 | 104.30 0.45 | 103.95 | 104,24 | 13,37 | 246645608 | 21
[K CAXO, 01 21.05.2012 | 267 | 100,02 0.02| 99.80|100.10 | 21.49 | 230821070 6
Bark BTB, 06 06.07.2016 | 326 | 10081 |  -0.24 | 100.81 | 101,00 | 12.89 | 190979879 | 14
MocaHepro, 02 18.02.2016 | 830 | 90.00 | -2.01| 87.00| 9140 | 12,71 | 145335000 | 11
Mocksa, 32045 27.06.2012 | 949 | 8938 0.99| 88.75| 89.38| 12.86 | 136853641 | 34
Bank 3EHWT, 03 09.11.2011 | 267 | 101.85 0.15 | 101.75 | 101.95 |  13.74 | 134395125 | 17
NYKOWTI, 5O-19 22.06.2010 10175| 020 | 101.75 | 101.95 |  11.14 | 129679013 7

Vctounnk: QuoteTotal 2
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PocT npoMmbilfeHHbIX 3aKka3oB B MIOHe CUIbHO pasowenca ¢ nporHodamu. +0,4% Bmecto -0,8% u
MUHMManbHbIA NEPEeCMOoTp Masi. ATO TPETUIM NOAPSA MECSL, pocTa 3Toro nokasarens. C yyetoM gaHHbIX ISM
MO>XHO NPeAnosioKuTb, 4TO 06beM 3aKa3oB, ynaBLUMI CO CBOEro makcumyma netom 2008 roga npymepHoO Ha
25%, yxe [ocTur nuka cnaga WM cenyac nbiTaeTcs cTabunuanpoBaTbCs. XOTS OMNSATb XE€ BO3MOXHO 3TO
OXMWBMEHWE pe3ynbTaT CTUMYIIOB, AEUCTBME KOTOPbIX OFPaHNYEHO.

MHBecTnumm GusHeca NOTUXOHbKY HAYMHAIOT NoAaBaTb NPU3HAKM XKM3HU. 3akasbl Ha rpaxkaaHckue cpeacTsa
npousBoacTBa 6e3 yyeta aBuaTexHukun Belpocnu Ha 2,6% nocrne +4,3% B mae.

OxuBneHne npOM3BOACTBEHHOW aKTUBHOCTU £BMSETCA rNnaBHbIM 00pa3oM pesynbTaTOM COKpaleHUs
3anacoB, KOTOpPOe NpoaoSKkaeTcs NovTn Heocnabesawmmmn Temnamu. COBOKYMHbIE 3anachl ynanu elle Ha
0,8%. o npogyKkTam CHUXeHWe 3anacoB NpeacTaBneHo O4eHb LUMPOKO.

3aka3bl Ha TOBapbl ONMTENbHOrO MOMb30BaHUA 3a HeOento HEMHOro MNOAKOPPEKTMpPOBanM — Tenepb
CHWXeHue He Ha 2,5%, a Ha 2,2%. Cnaboe yTelleHue.

Bbixog HenpousBogcTBeHHOro ISM HeckornbKo oxnagun Mbil TeX, KTO CUITbHO pagoBarncs, Korga yeuaenm
HOBbl€ MPM3HAKM BOCCTAHOBNEHME B 0Oonee BaXHOM MpPOM3BOACTBEHHOM wuHAekce. Wtak, ISM Non-
Manufacturing cHusunca ¢ 47 go 46,4 nyHkta npu oxugaHuax 48. He gymato, 4TO 3TO CTOMb YK CEPbE3HO.
VI3MeHeHnss MUHMMarnbHbI, 4a U CMAOXHO pacCyMTbiBaTb Ha MOCTOSIHHbLIN pocT. B obLiem, pbIHOK ocTarncsa
pasoyapoBaH. XOTs ecnv NOCMOTPETL NOGAMXKE MOXHO HANTU NOBOAbI AN pa3ovyapoBaHus, 0COH6EHHO ecnun
BEPUTb B «3€r1eHble POCTKU» N NpoYee.

YnyyuweHve cuTyauum uMHOEKCa 3aHATOCTM B npou3BoacTBeHHOM ISM  He Obino  nopkpenneHo
COOTBETCTBYIOLLEN ANHAMUKON nHAekca no cdpepe ycnyr. OH cHmanncs ¢ 43,4 oo 41,5 nyHkra.

MHaekc HOBbIX 3akas3oB, Kak onepexarowmin nHamkatop, ynan ¢ 48,6 oo 48,1 nyHkta. HoBble 3KCMOPTHbIE
3aKasbl CHM3UNKUEb ¢ 54,5 po 47,5. Takke CHU3UNCA MHOEKC OENTOBOM akTMBHOCTU. 3aeckb 46,1 nocne 49,8.
Tak 4To Noka NPOM3BOACTBEHHbIN CEKTOP HECKOSIbKO onepexaeT ciepy ycnyr. bblTb MOXET 3TO pe3ynbTar
CTMMYSOB, reHuanbHbIX nporpamm Tuna cash-for-clunkers n T1.0. Takum o6pasom, B 9TOT pas3s
BOCCTaHOBIIEHME IKOHOMUKN BYAET OYEHb TSXKENbIM U HECTabUNbHbBIM.

OOHO3HAYHO OUEHUTb MOMyYeHHble OaHHble He nonyyunocb. B pesynbtate 4dero Ha pbiHke UST Buepa
MOXHO ObI0 HabnwgaTb LOOBOSMBbHO BbICOKYHD BOMAaTUMbHOCTb. OTKpbITUE Tpemkepen NpOXoAnno Ha
LIEHOBbIX YPOBHSIX HUXXE YPOBHEN 3aKpbITUs npeabiayLiero aHs. OgHako HEKOTOPbIM ONTUMMU3M Obin NonyyYeH
M3 cTaThgaHHblX, a Takke o6narogapa ®PC CLIA, BbikynuBwen ByYepa US Treasuries Ha 7,25 mnpa.
ponnapos CLUA. Ha aTom dhoHe 6a3oBble akTUBbI Ha4ann NogHMMAaTbCA U PakTUYeCKn BbIbpanucs B HOMb —
cnabbim nntoc. OgHaKo yaepXaTbCd Ha LOCTUTHYTBLIX YPOBHSX Tpemxkepam He yaanocb. Ha MOMeHT
3aKpbITUA TOProBOM CeCCUM [OXOAHOCTM Ga30BbIX aKTMBOB BHOBb 3alukanueanu. Hanpumep, 10-neTHun
WMHOVKATUBHbBIM BbINYCK 3aBEpLUMA AEHb C AOXOOHOCTLIO Ha ypoBHe 3,75 % rogoBbix, YTO Ha 6 6.0. Bbiwe Mo
CpaBHEHMIO C 3aKpbITMEM NpeablayLero paboyero gHs.

Ha pblHKe poccumnckux espoobnuraumi B cpedy No3nTMBHAA OUHAMMKA KOTUPOBOK B LENIOM COXpaHunacs.
MHOukaTnBHBIN CyBepeHHbIV Bbinyck Poccns — 30, Hanpumep, B TedeHne gHa npoxoann otmeTky B 102 % ot
HOoMMHana. OgHako 3aKpenuTbCs Ha LaHHOM YPOBHE He MOMy4YMrioCb M Ha MOMEHT 3aKpbITUS TOProBoOW
ceccun Poccua — 30 Gbina 3admkcnpoBaH NpakTMYECKM Ha ypoOBHE Npedblayliero gHs. B kopnopaTtnBHOM
cermMeHTe pblHka 0e3 wuameHeHui. [lpogormkunu ceBorM poct Oymarm [asnpoma. B conpoBoxaeHun
NoBbILLEHHbIX 060pOTOB TOproBanuck eBpoobnuraumm Cesepcranu n BeimnenKoma.
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UTorm ToproB rocyaapcTBeHHbIMU pyoneBbIMU 0GnUraumsamm

Name MatDate Duration Last Change Bid Ask YieldTM | DayValue | Deals
Od3-25057 20.01.2010 166 99,40 -0,09 99,10 99,40 9,03 | 946237539,7 11
Od3-25061 05.05.2010 269 97,55 -0,13 97,25 97,68 9,55 | 1233714947 14
Od3-46003 14.07.2010 334 100,83 0,08 100,50 100,78 9,25 497019823 3
Od3-25059 19.01.2011 511 94,05 0,05 94,05 94,50 10,98 | 789754047,6 10
Od3-25065 02.02.2011 1087 101,50 0,05 101,30 101,56 11,99 | 6320454634 45
Od3-25063 09.11.2011 762 90,25 -0,15 90,25 90,52 11,61 | 312146561,3 4
Od3-25064 18.01.2012 788 0,00 101,45 101,70 11,54 | 5770039380 43
Od3-26199 11.07.2012 978 87,40 -0,35 82,06 87,75 11,68 | 169282961,9 4
Od3-25066 29.01.2014 638 99,42 0,02 99,31 99,46 11,34 352096626 7
Od3-46018 24.11.2021 2495 0,00 74,05 74,27 11,81 4449368 1
Od3-46012 05.09.2029 4672 70,00 0,00 70,00 7,69 66514900 1
Od3-46020 06.02.2036 3326 0,00 62,00 65,20 11,18 | 290746271,3 4

McTounnk: QuoteTotal 2
KpuBas goxogHoctn O3
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ExxeqHeBHbIN 0630p pbiHKa o6nuraumin, 06.08.2009 r.



G859 -BAMK | PHHOK OB/ TALA A

UTtorn ToproB pyoneBbimu obnuraumnsamm MockBbl

Name MatDate Duration Last Chao/r:ge, Bid Ask YieldTM | DayValue | Deals
Mocksa, 25059 | 15.03.2010 215 99,87 -0,07 99,86 | 100,08 10,61 3199077 5
Mocksa, 27041 | 30.07.2010 352 97,50 -0,07 97,50 97,75 11,03 12092229 4
Mocksa, 26038 | 26.12.2010 482 98,30 0,00 98,30 99,00 11,66 985073 3
Mocksa, 25058 | 31.05.2011 605 97,35 0,15 97,00 97,60 12,15 65273969 3
Mocksa, 32045 | 27.06.2012 949 89,38 0,99 88,75 89,38 12,86 | 136853641 34
Mocksa, 31054 | 05.09.2012 975 88,19 1,37 87,31 88,19 12,98 | 2535470,1 6
Mocksa, 25061 | 03.06.2013 1073 | 106,00 2,49 | 105,61 106,49 13,63 1590000 1
Mocksa, 25063 | 10.12.2013 1183 | 106,50 0,38 | 106,10 | 106,50 13,67 14377500 4
Mocksa, 31062 | 09.06.2014 1266 | 105,00 0,96 | 105,00 | 105,79 13,39 31622681 7
Mocksa, 27039 | 21.07.2014 1488 80,50 1,77 80,00 80,90 13,57 161000 1
Mocksa, 32044 | 24.06.2015 1678 77,40 0,52 77,15 77,90 13,66 4214115 3
Mocksa, 32056 | 22.09.2016 1862 73,10 0,00 72,80 73,17 13,91 | 409638050 54
Mocksa, 32049 | 14.06.2017 2052 75,00 5,56 74,00 75,00 12,96 3033120 6

McTounnk: QuoteTotal 2

KpuBasa goxogHocTtu pybneBbix oonuraumm MockBbl
Yield, % | 05.08.2009
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UToru ToproB permoHanbHbIMU pyo6reBbIMU 06NUraumamm

Name MatDate ?i‘:r:’ Last Ch?,/'zge’ Bid | Ask |YieldTM | DayValue | Deals
BawkopTocTaH, 25005 04.11.2009 91 | 99,21 -0,29 | 99,20 | 100,05 11,52 297630 1
Bonrorpagckas o6n.,

34002 12.06.2012 | 637 | 91,45 -0,05 | 83,01 15,36 58228755 2
BopoHexckas obn., 34003 | 27.06.2011 600 | 92,00 3,08 | 89,00 | 97,98 16,17 23059800 1
WpkyTckas obn., 31001 17.12.2009 | 132 | 97,50 0,00 | 97,26 | 98,49 15,96 6337500 1
KasaHb, 31003 29.08.2009 24 | 99,90 -0,01 | 99,90 | 99,95 9,81 47859466 4
Kanmbikus, 31001 24.08.2010 | 358 | 95,00 0,53 | 94,80 | 9540 17,86 2850000 11
Kapenus, 34010 14.04.2011 | 402 | 93,63 0,09 | 93,70 | 96,00 14,32 32961505 3
Kapenus, 34012 02.06.2011 | 440 | 104,50 0,01 | 104,20 | 104,75 16,23 | 21928130,5 8
Komu, 35008 03.12.2015 | 1581 | 72,00 286 | 70,05 | 72,00 14,80 5621040 1
KocTtpomckas o6r., 34005 20.12.2012 | 776 | 83,00 0,00 | 83,00 | 90,00 19,02 383460 2
MockoBckast 0611., 25006 19.04.2011 574 | 91,80 0,55| 9160 | 91,79 15,11 97049710 6
MockoBckast 0611., 26007 16.04.2014 | 1380 | 76,70 213 | 76,05 | 76,98 15,66 3979450 8
MockoBckast 0611., 34005 30.03.2010 | 228 | 98,03 0,13 | 98,01 | 98,29 13,64 355355 2
MockoBckast 0611., 34008 11.06.2013 | 863 | 86,79 1,99 | 86,70 | 86,79 15,74 | 6208641,72 5
MockoBckast 0611., 34009 15.03.2012 | 580 | 105,00 0,72 | 104,26 | 105,00 15,31 629700 2
Hwxeropoackas o6rn.,

34003 20.10.2011 | 433 | 94,10 0,11 | 94,21 13,53 1223300 1
Hosocubupck, 31004 24.06.2010 | 312 | 98,70 0,00 | 98,70 | 98,80 10,32 1974000 1
Hosocunbupckas obn.,

34013 15.12.2009 86 | 99,50 -0,20 | 99,50 9,99 | 233078,75 1
HornHckui parioH MO,

25002 21.08.2009 16 | 99,70 -0,20 | 99,20 | 99,70 17,72 31904 1
MeH3eHckas o6r., 34002 26.11.2010 | 280 | 100,10 0,10 | 95,51 9,83 82082930 5
Camapckas obn., 35005 19.12.2013 | 721 | 92,20 3,01 | 90,10 | 92,20 14,13 9539846 12
Tomck, 34001 20.05.2010 | 276 | 95,00 0,32 | 93,50 | 95,14 16,36 | 41178795,7 5
Tomckas obn, 34030 26.12.2011 | 462 | 89,90 0,22 | 89,69 | 90,30 16,22 | 11370832,5 9
Yda, 25005 18.12.2009 | 135 | 98,25 2,34 | 98,22 | 98,50 13,78 4960520 2
Apocnasckas obn., 34007 30.03.2010 | 203 | 97,30 0,00 | 97,30 | 97,40 12,35 | 4196284,65 5

McTounnk: QuoteTotal 2
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CBA3b - BAHK | PbIHOK OBIMIALLMIA

UTorm ToproB KopnopaTuBHbIMU pPyo6neBbIMM o6nurayusimm

Name MatDate ?i‘;r: Last Ch"‘,‘,/’:ge’ Bid | Ask | YieldTM | DayValue | Deals
AMKK, A8 15.06.2018 | 1368 | 79,25 -0,565 | 78,00 | 79,90 14,40 3170 1
AMXKK, A9 15.02.2017 | 1472 | 76,02 -2,66 | 76,02 | 80,00 14,88 760,2 1
AKB MBPP, 04 27.02.2014 198 | 100,50 -0,25 | 100,40 | 100,85 14,50 19105000 6
AKB MpomcesasbbaHk, 05 | 17.05.2012 275 | 101,85 0,13 | 101,85 | 102,09 13,81 60182700 14
APK Cuctema, 01 07.03.2013 203 | 103,70 0,05 | 103,70 | 103,75 12,69 83384469 29
BaHk AK BAPC, 03 25.10.2011 254 | 100,10 0,04 | 100,10 | 100,25 13,29 200200 1
Bank BTB, 05 17.10.2013 250 | 102,23 -0,01 | 102,25 | 102,32 12,21 | 66118723,3 55
Bank BTB, 06 06.07.2016 326 | 100,81 -0,24 | 100,81 | 101,00 12,89 | 190979879 14
Bank 3EHAT, 03 09.11.2011 267 | 101,85 0,15 | 101,75 | 101,95 13,74 | 134395125 17
Bank 3EHUT, 05 04.06.2013 125 | 99,25 0,15 | 99,10 | 99,25 12,58 992500 1
BaHk MeTtpokommepu, 02 | 31.08.2009 26 | 99,90 0,01 | 99,91 | 99,93 10,01 | 37831168,5 6
BaHk MeTtpokommepu, 04 | 06.07.2011 321 | 102,00 0,05 | 101,90 | 102,75 13,49 6118500 3
Benon-®uHaHc, 02 23.02.2012 22 | 98,65 0,25 | 98,50 | 98,65 35,69 856731,9 9
BB MM, 03 27.02.2013 356 | 102,60 -0,10 | 102,51 | 102,65 12,69 47276870 10
BecTtep-®uHaHc, 01 11.08.2011 8| 91,70 -2,96 | 91,53 | 92,00 | 444277 266209 2
Bexa-WHBecT, 01 02.03.2010 27 | 61,00 0,00 | 50,01 | 79,99 | 56421,68 4880 1
BukTopusi-®uHaHc, 02 16.02.2010 185 | 94,30 0,82 | 94,30 | 95,24 24,08 7544 1
BK-MHBecrT, 01 19.07.2013 170 | 98,40 -0,10 | 98,45 | 98,94 13,08 505349,4 6
BocTtok-Cepsuc-®uH, 01 10.09.2009 91,00 -3,70 | 90,00 | 94,49 176,99 | 2316762,6 16
BTB 24, 03 29.05.2013 297 | 100,00 0,00 | 95,52 | 100,00 10,74 1000 1
BTB-InsuHr ®uHanc, 03 07.06.2016 296 | 101,30 -0,69 | 101,30 | 101,74 12,95 3039000 2
BTO 3PKOHMPOLOYKT,
01 10.09.2009 36 | 99,50 0,00 99,50 22,82 995 1
"asnpom HedTb, 03 05.07.2016 914 | 104,30 0,45 | 103,95 | 104,24 13,37 | 246645608 21
asnpom HedTb, 04 09.04.2014 550 | 106,05 0,00 | 106,05 | 106,20 13,04 | 18551323,5 14
asnpom, A11 24.06.2014 | 1348 | 103,51 0,06 | 103,40 | 103,62 13,16 50001190 7
asnpom, A13 24.06.2014 903 | 102,29 0,04 | 102,10 | 102,29 12,51 33236420 10
asnpom, A7 29.10.2009 85| 99,25 -0,25 | 99,25 | 99,50 10,29 1986987 4
"asnpom, A8 27.10.2011 750 | 91,00 -0,52 | 90,95 | 91,00 12,03 181910 2
rasnpombaHk, 01 27.01.2011 521 | 92,75 -0,80 | 92,50 | 94,50 13,02 1855 2
"a3sHeproceTb, 02 23.04.2013 83 | 98,50 -0,91 | 98,01 | 98,50 18,27 98500 1
MAOPOMALLCEPBWUC, 01 | 24.11.2009 111 | 95,00 0,00 | 94,60 | 95,00 29,84 9500 1
'K CAXO, 01 21.05.2012 267 | 100,02 0,02 | 99,80 | 100,10 21,49 | 230821070 6
Mpynna Oxen 3 Cu, 01 20.10.2011 78 | 100,00 -0,25 | 99,80 | 100,24 20,38 2404000 2
Mpynna HATOJ, 02 15.12.2009 132 | 95,75 -0,07 | 95,70 | 95,90 26,04 290277 3
Hanbceasb, 02 30.05.2012 267 | 97,00 -1,52 | 97,10 13,58 1552000 1
Hanbcesasb, BO-05 23.05.2012 643 | 102,11 -0,38 | 102,10 | 103,00 14,20 2941935 5
Oetckmin mmnp-LeHTp, 01 26.05.2015 | 1614 | 75,00 1,35 | 74,01 | 75,99 15,68 149990 2
Ouken-dunHanc, 01 17.03.2011 534 | 79,15 -1,06 | 78,60 | 79,75 27,48 1909019 5
KK-OUHAHC, 01 24.12.2009 136 | 87,99 3,52 | 80,01 | 87,99 69,52 25845 4
MKC 5 ®HAHC, 01 01.07.2014 328 | 95,30 0,32 | 95,30 | 96,00 13,62 9815000 5
MKC 5 PNHAHC, 04 02.06.2016 589 | 106,00 0,66 | 105,90 | 106,25 15,12 27498946 8
NCO IMb-NnoTeka, 01 29.12.2036 714 | 81,05 -2,00 | 81,01 | 85,89 20,31 | 4681560,64 3
WTEPA ®NHAHC, 01 20.11.2012 282 | 100,50 -0,20 | 100,50 | 100,70 18,92 73248432 17
KAPAT, 02 22.12.2009 139 | 97,00 2,11 | 95,00 | 97,00 31,70 59150 2
Kayctuk, 02 07.07.2011 387 | 100,00 0,00 | 75,01 | 98,99 19,23 500000 1
KB KEQP, 02 15.09.2009 41| 99,90 0,10 | 99,81 | 99,89 13,76 1387337 10
KB KEQP, 03 22.07.2011 167 | 97,67 -0,09 | 97,00 | 99,00 19,38 977 1
KB PeHeccaHc KanuTan,
01 02.03.2010 196 | 97,00 0,00 | 97,00 | 97,49 21,25 45547.8 4
KB PeHeccaHc KanuTan,
02 04.04.2012 68 | 100,25 0,05 | 100,15 | 100,25 20,88 1988960 4
KB PeHeccaHc KanuTan,
03 06.06.2012 292 | 102,15 0,16 | 102,10 | 102,15 23,15 | 7950658,3 8
KB LleHTp NHBecT, 01 11.11.2009 98 | 100,61 -0,19 | 100,60 | 100,80 13,80 704270 1
KpuoreHmaw—®duHaHc, 01 | 15.12.2009 132 | 92,60 -0,22 | 92,60 | 92,80 39,60 102850 3
JleHaHepro, 03 18.04.2012 876 | 85,00 0,47 | 84,40 | 85,08 15,51 3780300 4
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BAXHAA NHOOPMALIUA

HacToawmin JOKyMeHT nMeeT UCKIYNTENbHO UHAOPMAaLMIOHHOE 3HAYEHNE N He MOXeT
paccMaTpvBaTbCs Kak npeanoxeHue unu nobyxaeHne K Nokynke Unv npoaaxe LeHHbIX
Oymar, a Takke CBA3aHHble C HUMWU (PUMHAHCOBbIE MHCTPYMeHTbl. OnucaHus nobon
KOMMaHUN UNU KOMMaHWIA, U (UNK) UX LeHHbIX Bymar, unu pbiHKOB, MW HanpasreHui
pa3BUTUSI, YNOMSAHYTbIX B AHHOM [OKYMEHTe, He npearnonaratoT NOfHOTbI UX ONUCaHuUs.
YTBEepXOeHUsi OTHOCUTENbHO MPOLUSbIX Pe3ynbTaToB HeobsA3aTenbHO CBUAETENbCTBYIOT
o ByayLmx pesynbrarax

HecmoTpss Ha TO, 4YTO WMHGOPMaUWs, WU3MOXEHHasi B HacTosLemM [AOKyMeHTe, Obina
cobpaHa u3 nctovHukoB, kotopble AKB «CBsasb-baHk» cumTaeT HagexHbiMu, baHk He
JaeT rapaHTui  OTHOCUTENbHO UX TOYHOCTM WnM  MonHOTel.  [pu  NpUHATUK
VHBECTULMOHHOTO pELLEeHUst MHBECTOpaM criefyeT NpoBecTW COOCTBEHHbIN aHanmMa Bcex
PVICKOB, CBSI3aHHbIX C WHBECTMpOBaHWeM B LeHHble bymarn. AKB «CsAsb-baHk», ero
PYKOBOACTBO, NPeACTaBUTENN W COTPYAHWKM He HecyT OTBETCTBEHHOCTW 3a nobon
NpsIMOA  MNW  KOCBEHHbIN  yuwlep®, HacTynuBWMIA B pesynbTaTe WCMofb30BaHUs
MHOPMaLMN N3NOXEHHON B HACTOSILLIEM JOKYMEHTE.

AKB «CBs3b-baHk» M CBfi3aHHble C HUM CTOPOHbl, OOIMKHOCTHble nwuua un (Mnu)
coTpyAaHukn baHka n (UnM) cBA3aHHblE C HUMW CTOPOHbI MOryT BfajeTb [AONSMU
KanuTana KOMMNaHui UK BbIMOMHATL YCNyrn ANs OAHOM Unn BorbLuero Yncna KoMnaHum,
YNOMSIHYTbIX B HACTOSILLEM JOKYMEHTe, U (Unn) HamepeBaroTcsa nNpuobpecTn Takve Jonm
KanuTana u (unv) BbINOMHATE NMMBO HamMepeBaTbCs BBIMOMHATL Takve ycnyru B 6yaylem
(c yyeTom BHyTpeHHMX npouenyp BaHka no n3bexaHuto KoHNMKTOB MHTepecos). AKB
«CBsi3b-baHk» 1 cBA3aHHbIE C HUM CTOPOHbLI MOTYT OEVWCTBOBATb MUMN yXXe AeNCTBOBanNu
Kak gunepbl C LEHHbIMW OymaramMu unv ApyruMu (OUHaHCOBBIMW WHCTPYMEHTamu,
yKasaHHbIMW B HACTOSLLEM JOKYMEHTe, UMK LieHHbIMU Bymaramu, nexawmMu B OCHOBe
Takux (UHAHCOBbLIX MHCTPYMEHTOB WM CBSI3@HHBIMW C BbilLeyKa3aHHbIMU LiEHHbIMU
bymaramu. Kpome Toro, AKB «CBsA3b-baHk» MOXeT uMeTb unu yxe umen
B3aVMMOOTHOLUEHNS, UM MOXET MpefoCTaBnATb UMW yxe MpefocTaBnsan (hMHaHCOBble
yCryr  ynoMsiHyTbIM KOMMaHUAM  (BKMOYas WHBECTULMOHHbIE GaHKOBCKMEe ycnyru,
oHAoBbLIN pbIHOK 1 npoydee). AKB «CBaAsb-baHk» MoxeT ncnonb3oBaTte MHopMaLMo 1
BbIBO/Ibl, NPEACTaBIIEHHbIE B HACTOSALLEM AOKYMEHTe, 0 ero nybnuvkaumn.

Bce BbIpaKEHHbIE OLEHKM W MHEHUs, MpenCcTaBfieHHbIe B HACTOSALIEM [OKYMEHTe,
OTPaXKalOT UCKMHOYUTENIbHO MMYHOE MHEHWe Kakaoro aHanuTuka, 4YacTUYHO  Wnv
MOSTHOCTLIO OTBEYAIOLLIErO 3a CoAepPXKaHNe AaHHOTo AOKYMeHTa

Mo Bompocam npoBeAeHUst onepauunii ¢ LeHHbIMM Gymaramu obpalyantecb B oTaen
KnmeHTckoro obcnyxmBarust: (495) 228-38-06

KOHTAKTHAA UH®OPMALINA

OAO AKB «Cgs3b-baHk»
125375, r. Mocksa, yn. WenkuHa, a. 40, cTp.1
Ten.: +7(495) 228-36-42
E-mail: IB@sviaz-bank.ru

Internet: http://www.sviaz-bank.ru/

PykoBoactBo
AsTyxoB Munxaun 228-38-01
IB@sviaz-bank.ru

BaxwusaH LWareH 228-36-42
IB@sviaz-bank.ru

AMuccusa 4onroBbIX UHCTPYMEHTOB
Bapkos [IMutpuii 228-36-42 (30-93)
emission@sviaz-bank.ru

CwmakaeB Pobept 228-36-42 (33-37)
emission@sviaz-bank.ru

Bonrapes Buktop 228-36-42 (30-97)
emission@sviaz-bank.ru

MennuamaHoBa MupaHa 228-36-42 (30-23)
emission@sviaz-bank.ru

CyxuHuHa tOnus 228-36-42 (30-24)
emission@sviaz-bank.ru

KpnBoHorosa HOnusi 228-36-42 (31-99)
emission@sviaz-bank.ru

Mpoaaxun Ha pHAHCOBLIX PbIHKaX
CymuH Bnagumup 228-38-06 (30-32)
sales@sviaz-bank.ru

OukuH Anekcenr 228-38-06 (31-01)
sales@sviaz-bank.ru

lFony6Hnunin eHnc 228-38-01 (30-48)
sales@sviaz-bank.ru

Hepraves OmuTpuin 228-38-01 (30-48)
sales@sviaz-bank.ru

BabamxaHos Cyxpob 228-38-01 (31-24)
broker@sviaz-bank.ru

KnueHTCcKOe ob6cnyxuBaHue
Xmenesa Onbra 228-38-06 (30-77)
broker@sviaz-bank.ru

BuHorpagoBa AHHa 228-38-06 (31-02)
broker@sviaz-bank.ru

AHanus3 MHaHCOBbIX PbIHKOB
CeupugoB CtaHncnas 228-38-01 (31-92)
research@sviaz-bank.ru

BoapuH KOpuin 228-38-01 (31-06)
research@sviaz-bank.ru

"pebuos Makcum 228-38-01 (31-88)
research@sviaz-bank.ru

Tapacos Oner 228-38-01 (30-94)
CR@sviaz-bank.ru
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